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| Daily Digest 

Consumer – Upbeat on the deferment of HVGT    

We are positive about the recent decision by government to defer the 

implementation of the high-value goods tax (HVGT) in Malaysia, originally 

scheduled for 1 May 2024. The decision to implement a Tourist Refund Scheme 

could potentially boost tourist arrivals and benefit certain retailers. In our view, 

consumer stocks under coverage potentially affected by HVGT were Bonia, 

while companies with tourist sales such as Padini, Bfood, 7-Eleven, and Mynews 

could also benefit. 

 

Industrial Production Index Feb 2024 — Industrial Activity 
Resilient in February  

Malaysia’s industrial activity growth eased to 3.1% YoY in Feb’24 (Jan’24: 4.3%) 

but exceeded market expectations. Manufacturing production growth moderated 

due to the festive holidays but was mitigated by an acceleration in mining output 

and electricity generation. Manufacturing activity was dragged mainly by a 

decline in the production of food & beverages and textiles & apparel and a 

slowdown in the growth of petrochemicals, E&E, metal products and transport 

equipment. Mining activity was supported by higher natural gas output. 

 

Malaysia Strategy – Weekly wrap and fund flows (#14/2024) 

The KLCI grew by 1.2% (or 19 points) wow to 1,555 points last week, marking its 

strongest performance in five weeks. The gain was driven by decreased foreign 

selling activities and increased buying interests from proprietary investors 

Proprietary investors recorded the highest wow increase in average trading 

values. Local institutional investors maintained their position as the largest net 

buyers for the sixth consecutive week, although their net buy value fell by 23 

wow to RM542m.  

 

 

| News Headlines 

• Nextgreen partners IOI Corp for RM600m paper pulp project, expects 

RM300m revenue by 2026 

• Inta Bina wins RM348.92m job for mixed development project in Shah 

Alam 

• Sarawak Consolidated bags revised contract of RM162m for PR1MA 

housing project 

• Genting Malaysia pledges US$1b in taxes to win New York City casino 

licence 

• Awantec appeals RM232m award over termination of RM3.5b SKIN 

project 

• Govt introduces tiered pricing for green electricity with lower tariffs 

 

Key indices 

 Close Chg % Chg 

KLCI 1,560 5 0.3 
FBM EMAS 11,734 31 0.3 
DJIA 38,904 307 0.8 
NASDAQ 16,249 199 1.2 
FTSE 7,920 9 0.1 
HSI 16,733 9 0.1 
NIKKEI 39,347 355 0.9 
STI 3,216 (2) (0.1) 
KOSPI 2,718 3 0.1 

Source: Bloomberg 

 

 

Market data 

 Close 3MMA 12MMA 

Volume (m) 3,969 4,017 3,473 
Value (RM m) 2,331 2,836 2,265 
    

 Close Prev % Chg 

CPO  4,512 4,535 -0.5 
RM/ US$ 4.75 4.75 0.1 
Crude oil (brent) 90.4 91.2 -0.8 

MGS 10 yr 3.87 3.87 -0.2 

     

Source: Bloomberg, CIMB Securities 

 

Relative performance  

(CIMB Securities) 

Top gainers (%) 1M 3M 12M 

 SP SETIA  54  53  117  
 MAH SING  27  45  90  
 ECONPILE  24  45  108  
 KOSSAN RUBBER  19  4  46  
 MRCB  19  32  82  
 MUHIBBAH  17  8  14  
 E&O  17  40  184  
 MAHB  17  26  33  
 UEM SUNRISE  16  10  269  
 HARTALEGA  15  (11) 25  

 

Top losers (%) 

 

1M 

 

3M 

 

12M 

 ASTRO MALAYSIA  (13) (23) (60) 
 RCE CAPITAL  (9) (18) 30  
 TUNE PROTECT  (8) (22) (28) 
 GENM  (7) (10) (6) 
 CTOS DIGITAL  (7) (7) (5) 
 TAN CHONG  (7) (14) (26) 
 COCO  (6) (22) (42) 
 LPI CAPITAL  (6) (7) (9) 
 TAKAFUL  (6) (15) (2) 
 FGV HOLDINGS  (5) (5) (15) 

Source: Bloomberg 
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Newsflow   

 

Nextgreen partners IOI Corp for RM600m paper pulp project, expects 

RM300m revenue by 2026 
Nextgreen Global Bhd on Monday signed a shareholders' agreement with IOI 

Corp Bhd to develop a paper pulp plant in Pahang which may contribute over 

RM300 million in revenue by 2026. The RM600 million paper pulp production 

facility will be developed and operated by a new joint venture company to be 

incorporated following the shareholders' agreement. Nextgreen will hold a 

55% stake in the joint venture Nextgreen IOI Pulp Sdn Bhd, and IOI Corp will 

hold the remaining 45%. [The Edge]  

 

Inta Bina wins RM348.92m job for mixed development project in Shah 

Alam  

Inta Bina Group Bhd has secured a contract worth RM348.92 million for a 

mixed development project in Shah Alam, Selangor. In a bourse filing on 

Monday, the construction outfit stated that its wholly owned subsidiary Inta 

Bina Sdn Bhd had accepted the letter of award from Eco Ardence Sdn Bhd to 

undertake the main building works for the proposed Maya Integrated 

Development. The first phase will encompass the construction of commercial 

shop lots, an office tower, a podium car park, and Tower A facilities deck. It is 

slated to commence on April 15 and is expected to last 33 months, 

concluding on Jan 14, 2027. [The Edge]  

 

Sarawak Consolidated bags revised contract of RM162m for PR1MA 

housing project 

Sarawak Consolidated Industries Bhd (SCIB) said it has accepted a revised 

contract worth RM162 million for the construction of high-rise residential units 

in Kota Bharu, Kelantan under the PR1MA Corp Malaysia affordable homes 

scheme. This came after the group's wholly owned unit SCIB Properties Sdn 

Bhd executed a novation agreement with AUEI Teras Holding Sdn Bhd on 

April 5 to appoint another wholly owned subsidiary, SCIB Industrialised 

Building System Sdn Bhd (SIBS), as the main contractor for the project. [The 

Edge]  

 

Genting Malaysia pledges US$1b in taxes to win New York City casino 

licence  

The owner of the Resorts World casino in New York City said an expansion of 

its gambling offering there would lift its tax payment to the state to more than 

US$1 billion (RM4.75 billion) annually. Genting Malaysia Bhd, which operates 

the resort in Queens, is seeking one of the three new casino licences officials 

are considering for the New York City area. The property paid more than 

US$600 million in taxes last year, according to a spokesman for the casino 

giant. [The Edge]  

 

Awantec appeals RM232m award over termination of RM3.5b SKIN 

project 

After winning RM231.55 million in its lawsuit against the government over the 

termination of the RM3.5 billion National Immigration Control System (SKIN) 

project in March, AwanBiru Technology Bhd (Awantec) is now appealing the 

decision. In a bourse filing on Monday, Awantec said its wholly owned unit 

Prestaring Skin Sdn Bhd (PSKIN) has filed an appeal against the High 

Court’s decision to award the company one-third of the RM733 million it had 

claimed. [The Edge]  

 

 



 

  
 

Govt introduces tiered pricing for green electricity with lower tariffs 

The Ministry of Energy Transition and Water Transformation has introduced a 

new tiered pricing mechanism with lower rates for the Green Electricity Tariff 

(GET) programme set to a quota of 6,600 gigawatt-hours (GWh) this year. 

The new rates are set at 10 sen per kilowatt-hour (kWh) for domestic and 

non-domestic low-voltage users, and 20 sen/kWh for non-domestic medium 

and high-voltage users, according to a statement from the ministry also 

known as Petra. The GET rate for 2023 was higher at 21.8 sen/kWh. [The 

Edge]  

 



 

  
 

Forthcoming Events 

 

Date Event 

 

22 Apr 2024 

 

30 Apr 2024 

 

30 Apr 2024 

 

8 May 2024 

 

9 May 2024 

 

17 May 2024 

 

23 May 2024 

 

28-29 May 2024 

 

31 May 2024 

 

31 May 2024 

 

 

 

International Reserves of BNM as at 15 April 2024 

 

Monthly Highlights & Statistics for March 2024 

 

Detailed Disclosure of International Reserves as at end-March 2024 

 

International Reserves of BNM as at 30 April 2024 

 

Monetary Policy Statement 3rd/2024 

 

Economic & Financial Developments in the 1st Quarter 2024 

 

International Reserves of BNM as at 15 May 2024 

 

Global Forum on Islamic Economics & Finance 

 

Detailed Disclosure of International Reserves as at end-April 2024 

 

Monthly Highlights & Statistics for April 2024 

Source: Bank Negara, CIMB Securities 



 

  
 

DISCLAIMER 

The content of this report (including the views, opinions and recommendations expressed and the information contained in this report) 
has been prepared by and belongs to CIMB Securities Sdn Bhd (formerly known as KAF Equities Sdn Bhd) (“CIMB Securities”).  
 
This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in 
any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or 
regulation.  
 
By accepting this report, you represent and warrant that you are entitled to receive this report in accordance with the restr ictions in 
this report and agree to be bound by the limitations in this report. Any failure to comply with these limitations may constitute a 
violation of law.  
 
This publication is being supplied to you strictly on the basis that it will remain confidential. No part of this report may be (i) copied, 
photocopied, duplicated, stored or reproduced in any form by any means; or (ii) redistributed or passed on, directly or indirectly, in 
whole or in part, to any other person.  
 
This report is general in nature and has been prepared for information purposes only. It is intended for distribution in Malaysia by 
CIMB Securities to the clients of CIMB Securities, CIMB Investment Bank Berhad and CIMB Bank Berhad generally and does not 
have regard to the specific investment objectives, financial situation and particular needs of any specific person who may receive this 
report.  
 
The information, views, opinions or recommendations in this report are not and should not be construed or considered as 
an offer, or solicitation to buy or sell, or an invitation to subscribe for, the securities of the company(ies), related 
investments or other financial instruments or any derivative instrument, or any rights pertaining thereto.  
 
You are advised to make your own independent evaluation of the information contained in this report, consider your own 
individual investment objectives, financial situation and particular needs and consult your own professional and financial advisers as 
to the legal, business, financial, tax and other aspects before participating in any transaction in respect of the securities  of 
company(ies) covered in this report. The securities of the company(ies) may not be eligible for subscription or sale in all jurisdictions 
or to all categories of investors. 
 
CIMB Securities may or may not issue regular reports on the subject matter of this report at any frequency and may cease to do so or 
change the periodicity of reports at any time. CIMB Securities has no obligation to update this report to include any materia l omission 
or in the event of a material change to the information contained in this report.  
 
CIMB Securities does not accept any obligation to (i) check or ensure that the contents of this report remain current, reliable or 
relevant; (ii) ensure that the contents of this report constitute all the information a prospective investor may require; (ii i) ensure the 
adequacy, accuracy, completeness, reliability or fairness of any views, opinions and recommendations; and accordingly, CIMB 
Securities as well as its affiliates, related and associate corporations (and their respective directors, officers and/or employees) shall 
not be liable in any manner whatsoever for any direct, indirect, incidental, exemplary, compensatory, punitive, special or 
consequential damages, costs, expenses, legal fees, or losses (including lost income or profits and opportunity costs) in connection 
with any reliance thereon or usage of this report. In particular, CIMB Securities disclaims all responsibility and liability for the views, 
opinions and recommendations set out in this report.  
 
Unless otherwise specified, this report is based upon sources or data which CIMB Securities considered to be reasonable, correct 
and reliable at the time of issue of this report. Such sources or data will, unless otherwise specified, for market data, be market data 
and prices available from the stock exchange or market where the relevant security is listed, or, where appropriate, any other market. 
Information on the accounts and business of company(ies) will generally be based on published statements of the company(ies), 
information disseminated by regulatory information services, other publicly available information and information resulting from our 
research.  
 
Whilst every effort is made to ensure that statements of facts made in this report are accurate, all estimates, projections, forecasts, 
expressions of opinion and other subjective judgments contained in this report are based on assumptions considered to be 
reasonable as of the date of the document in which they are contained and must not be construed as a representation that the 
matters referred to therein will occur. Past performance is not a reliable indicator of future performance. The value of your 
investments may go down and you may lose some or all of your investments.  
 
This report may contain information obtained from third party content providers. Reproduction and distribution of third party contents 
in any form is prohibited except with the prior written consent of the related third party content provider.  
 
Third party content providers do not guarantee the accuracy, completeness, timeliness or availability of any information, inc luding 
ratings, and are not responsible for any errors or omissions (negligent or otherwise), regardless of the cause, or for the results 
obtained from the use of such contents. Third party content providers give no express or implied warranties, including, but not limited 
to, any warranties of merchantability or fitness for a particular purpose or use. Third party content providers shall not be liable for any 
direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or 
losses (including lost income or profits and opportunity costs) in connection with any use of their contents. 
 
CIMB Securities as well as its affiliates, related and associate corporations (and their respective directors, officers and/or employees) 
may own or have positions in securities of the company(ies) covered in this report or any securities related to it and may from time to 
time add to or dispose of, or may be materially interested in, any such securities. 
 
Further, CIMB Securities as well as its affiliates, related and associate corporations do and seek to do business with the 
company(ies) covered in this report and may from time to time act as market maker or have assumed an underwriting commitment in 
securities of such company(ies), may sell them to or buy them from customers (for its own account or the account of its customers) 



 

  
 

and may also perform or seek to perform significant investment banking, advisory, underwriting or placement services for or relating 
to such company(ies) as well as solicit investment, advisory or other services from any company(ies) mentioned in this report.  
 
CIMB Securities as well as its affiliates, related and associate corporations may enter into an agreement with the company(ies) 
covered in this report relating to the production of research reports. CIMB Securities may disclose the contents of this report to the 
company(ies) covered by it and may have amended the contents of this report following such disclosure.  
 
The analyst(s) responsible for the production of this report certifies that the views, opinions and recommendations expressed herein 
accurately and exclusively reflect his/her personal views, opinions and recommendations about any and all of the company(ies)  or 
securities analysed in this report and were prepared independently and autonomously.  
 
In reviewing this research report, you should be aware that any or all of the foregoing, among other things, may give rise to  actual or 
potential conflicts of interest. Subject to the duties of confidentiality, additional information may be available, on request, at our sole 
discretion.  
 
RATING GUIDE 
 

Stock Rating Definition 

Buy The stock’s total return is expected to exceed 10% over the next twelve (12) months. 

Hold The stock’s total return is expected to be between 0% and positive 10% over the next twelve (12) months. 

Reduce The stock’s total return is expected to fall below 0% or more over the next twelve (12) months.  

 Note: The total expected return of a stock is defined as the sum of: 
(a) the percentage difference between the target price and the current price; and 
(b) the forward net dividend yields of the stock. Stock price targets have an investment horizon of twelve 

(12) months 

  

Sector Rating Definition  

Overweight An Overweight rating means stocks in the sector have, on a market cap-weighted basis, a positive absolute 
recommendation. 

Neutral A Neutral rating means stocks in the sector have, on a market cap-weighted basis, a neutral absolute 
recommendation. 

Underweight An Underweight rating means stocks in the sector have, on a market cap-weighted basis, a negative 
absolute recommendation. 

 
DISCLOSURE OF CONFLICTS OF INTEREST  
 
Disclosure by CIMB Securities 
 
CIMB Securities hereby declares that: 
 
(a) CIMB Securities, CIMB Investment Bank Berhad and/or CIMB Bank Berhad has/have proprietary positions in the following 
securities of the company(ies) mentioned in this report: 
Nil 
  
(b) CIMB Securities (only in respect of its Equities Research Department) received material benefit in relation to the production of this 
report for the following companies mentioned in this report:  
Nil 
 
Disclosure by Analyst(s) 
 
The analyst(s) who prepared this report declares that:  
(a) He/she received material benefit in relation to the production of this report for the following companies mentioned in this report:  

Nil 

 

(b) He/she has/have an interest in the securities in the following company(ies) recommended in this report: 

Nil 

 

(c) He/she serves as a director or board member of the following company(ies) mentioned in this report:  

Nil 

Information barriers and other arrangements may be established, where necessary, to prevent conflicts of interests arising. However, 
the analyst(s) may receive compensation that is based on his/her coverage of company(ies) in the performance of his/her duties or 
the correlation between his/her views, opinions or recommendations and the performance of the securities of the company(ies) and 
may also participate in the solicitation of the businesses. 
 
This report is distributed in Malaysia by CIMB Securities solely for the benefit of and for the exclusive use of the clients of CIMB 
Securities, CIMB Investment Bank Berhad and CIMB Bank Berhad. Recipients of this report are to contact CIMB Securities at Level 
14, Chulan Tower, No. 3, Jalan Conlay, 50450 Kuala Lumpur in respect of any matters arising from or in connection with this report. 
CIMB Securities has no obligation to update, revise or reaffirm its opinion or the information in this research report after the date of 
this report.  
 
This report is not directed to or intended for distribution or publication outside of Malaysia. If you are outside Malaysia, you should 
have regard to the laws of the jurisdiction in which you are located and seek the advice of professional advisers in your jur isdiction.   


