
  
The price of greatness is responsibility. 

Winston Churchill 

 

GLOBAL 

U.S. labour market recovery fading; housing, factories underpin economy  
(Reuters) The number of Americans filing new applications for unemployment benefits decreased modestly last 
week as the COVID-19 pandemic tears through the nation, raising the risk that the economy shed jobs for a second 
straight month in January. Despite the labour market woes, the economy remains anchored by strong manufacturing 
and housing sectors.  

Oil steadies after unexpected build in U.S. crude stockpiles 
(Reuters) Oil prices steadied on Thursday after industry data showed a surprise increase in U.S. crude inventories 
that revived pandemic-related fuel demand concerns, while U.S. stimulus hopes buoyed prices. Brent crude futures 
rose 2 cents to settle at $56.10 a barrel. U.S. West Texas Intermediate (WTI) crude futures fell 18 cents to settle at 
$53.13 a barrel. Both benchmarks rose over the past two days on expectations of massive COVID-19 relief spending 
under new U.S. President Joe Biden. 

REGIONAL 

Singapore non-oil exports surge 6.8% in December to snap two-month decline 
(Straits Times) Singapore's non-oil domestic exports (Nodx) posted its first gain in three months in December, 
mainly helped by shipment of non-electronic goods such as specialised machinery, non-monetary gold and 
measuring instruments. Nodx surged last month by 6.8 per cent year on year after a revised 5 per cent drop in 
November and a 3.1 per cent decrease in October, Enterprise Singapore (ESG) said on Monday (Jan 18). 

RCEP to increase investment inflow into Indonesia: Minister Siregar 
(Antara News) The Regional Comprehensive Economic Partnership (RCEP) will augment the flow of investment 
into Indonesia by over 20 percent, according to Deputy Foreign Affairs Minister Mahendra Siregar. "RCEP is a vehicle 
to increase Indonesia's role and contribution in world trade and investment," Siregar remarked during a webinar on 
RCEP here on Wednesday.According to Siregar, RCEP will have a positive impact… 

Thailand : FTI anticipates steel bump  
(Bangkok Post) Domestic steel consumption is estimated to grow 5-8% this year, supported by the government's 
infrastructure investment projects, says the Iron and Steel Industry Club under the Federation of Thai Industries 
(FTI). The club expects the government will support local steel producers through the Made in Thailand policy and 
the local content scheme to help the industry. 

China’s national security screening rules for foreign investments enter force 
(SCMP) China’s new rules for vetting foreign investments on national security grounds came into effect on Monday, 
with lobby groups warning that it could put a dent in Beijing’s plans to attract more international investors. The new 
regulations, formally announced last month, are seen as retaliation for the Trump administration’s ongoing 
blacklisting of hundreds of Chinese firms on national security grounds. 

MALAYSIA 

Knight Frank Malaysia: Real estate market to remain challenging in first half of 2021 
(The Edge) The anticipated commercial rollout of the Covid-19 vaccine by the first half of 2021 (1H21) will boost the 
hopes for the country’s economic recovery and lift overall consumer sentiment, said property consultancy Knight 
Frank Malaysia. Managing director Sarkunan Subramaniam said, however, that due to the current ongoing political 
uncertainties amid the worsening Covid-19 crisis, the residential market is expected to remain challenging in 1H21.  

Malaysia initiates WTO dispute over EU palm oil measures 
(The Edge) Malaysia has filed a complaint against the European Union over its palm oil measures at the World Trade 
Organization, the WTO website showed on Tuesday. The complaint concerns measures by the EU and its member 
states France and Lithuania. This is the second dispute complaint targeting the EU's palm oil-related measures, 
following a similar request by Indonesia in December 2019. 

Malaysia : Bank Negara holds benchmark interest rate at 1.75%, warns of downside 
risks to economy 
(The Sun) Bank Negara Malaysia’s (BNM) Monetary Policy Committee has retained the Overnight Policy Rate (OPR) 
at 1.75%, citing the recovery in the global economy led by improvements in manufacturing and export activity. 
However, it noted that the recent resurgence in Covid-19 cases and subsequent containment measures have 
affected activity in several major economies. 

Major Indices Last % 

Change 

DJIA 16302.77 -0.17 
S&P 500 1866.52 -0.29 

EuroStoxx50 3096.49 0.25 

Nikkei 14390.09 1.50 

China 2048.83 0.08 

Hang Seng 21651.88 -0.07 

Straits Times 3101.95 0.97 

KLSE  1830.77 0.57 

JakartaComp 4713.61 0.28 

Bangkok Set 1360.50 -0.07 

Source: Bloomberg  

  MYR 

CNY 0.5312 

THB 0.1018 

IDR 0.0290 

SGD 2.5957 

HKD 0.4260 

AUD 2.9970 

GBP 5.4481 

JPY 3.2254 

EUR 4.5579 

USD 3.3046 

Source: Bloomberg  
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Major Indices Last Weekly 

% Chg 

DJIA 30,996.98 0.59  
S&P 500 3,841.47 1.94  

EuroStoxx50 3,602.41 0.08  

Nikkei 28,631.45 0.39  

Shanghai 
 

3,606.75 1.13  

Hang Seng 
 

29,447.85 3.06  

Straits Times 2,991.53 -0.44  

KLSE 1,596.74 -1.86  

Jakarta Comp 6,307.13 -1.04  

Bangkok Set 1,497.88 -1.40  

Source: Eikon, TR  

 

  MYR 

CNY 0.6234 

THB 100 13.4807 

IDR 1000 0.0288 

SGD 3.0415 

HKD 52.1349 

AUD 3.1184 

GBP 5.5304 

JPY 100 3.8935 

EUR 4.9173 

USD 4.0415 

Source: Eikon, TR    
 

Commodities  Price 

(USD) 

Weekly 

% Chg 

Dated Brent 

(Crude Oil) 

54.99 0.55  

WTI Cushing 

(Crude Oil) 
52.28 0.06  

Gold  (Spot) 1,852.55 1.42  

Silver (Spot) 25.40 2.69  

Source: Eikon, TR 
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DISCLAIMER: 

Any third party views or opinions expressed in this report are those of such third parties, and not those of CIMB Bank Berhad and or its affiliates 

(“CIMB Group”).The information obtained in this report is reasonably believed to be correct at the time of issue but that may not have been 

independently verified and are subject to change. The report is general information only and does not take into account your individual objectives, 

financial situations or needs. CIMB Group makes no express or implied warranty as to the accuracy or completeness of any such information and 

opinion contained in this report. The information in this report is subject to change without notice and its accuracy is not guaranteed. Neither CIMB 

Group nor any of its advisers or representatives may undertake to update any such information subsequent to the date hereof. Neither does this 

document purport to contain all the information that a prospective investor may require. Because it is not possible for CIMB Group to have regard 

to the specific investment objectives, financial situation and particular needs of each person who reads this report, the information contained in it 

may not be appropriate for all persons. CIMB Group is not acting as advisor or agent to any person whom this report is directed. You, the recipient 

of this report must make your own independent assessment of the contents of this document, should not treat such as advice relating to legal, 

accounting, taxation, technical or investment matters. If you are in doubt as to the action to be taken you should consult your own professional 

adviser(s) immediately. The securities of company(ies) covered in this report may not be eligible for sale in all jurisdictions or to all categories of 

investors. 

CIMB Group may act as a principal or agent in any transaction contemplated by this document, or any other transaction connected with any such 

transaction, and may as a result earn brokerage, commission or other income. Nothing in this report is intended to be, or should be construed as 

an offer or recommendation to buy or sell, or invitation to subscribe for any, of the subject securities, related investments or other financial 

instruments thereof. In the ordinary course of our businesses, any member of the CIMB Group may at any time hold long or short positions, and 

may trade or otherwise effect transactions, for its own account or the account of our customers, in debt or equity securities or senior loans of any 

company that may be involved in this transaction. This is a result of our businesses generally acting independent of each other, and accordingly 

there may situations where parts of the CIMB Group and/or our clients now have or in the future, may have interests, or take actions, that may 

conflict with your interests. In recognition of the foregoing, CIMB Group is not required to restrict its activities as a result of this report and that 

CIMB Group may from time to time undertake any business activity without further consultation with or notification to you. 

The report contains hyperlinks to third party websites. Such linked websites are not under the control of CIMB Group and CIMB Group accepts no 

responsibility for the contents of any linked website, or any losses arising directly or indirectly, from your access of these hyperlinks. The inclusion 

of hyperlinks is not an endorsement or verification of, or affiliation with, such linked websites or the contents therein. Such linked websites are 

accessed entirely at your own risk. 

By accepting this report, the recipient hereof represents and warrants that he is entitled to receive such report in accordance with the restrictions 

set forth below and agrees to be bound by the limitations contained herein (including the “Restrictions on Distributions” set  out). Any failure to 

comply with these limitations may constitute a violation of law. This publication is being supplied to strictly on the basis that it will remain confidential.  

No part of this report may be (i) copied, photocopied, duplicated, stored or reproduced in any form by any means or (ii) redistributed or passed on, 

directly or indirectly, to any other person in whole or in part, for any purpose without the prior written consent of CIMB Bank Berhad. 

Neither the CIMB Group nor any of their directors, employees or representatives are to have any liabili ty from any statement, opinion, information 

or matter (express or implied) arising out of, contained in or derived from or any omission from this report, except liability under statute that cannot 

be excluded. 


