
  
We can do anything we want to if we stick to it long enough. 

Helen Keller 

 

GLOBAL 

Dollar slips on report that U.S. stimulus talks to resume 
(Reuters) The dollar slid for a sixth straight session on Thursday, after trading higher for most of the day, on reports 
that U.S. Senate Republican leaders have agreed to resume negotiations on another coronavirus stimulus package. 
In late afternoon trading, an index which tracks the dollar against a basket of currencies was down 0.2% at 92.299 
=USD. The dollar, though, remains caught in a tug-of-war… 

Oil prices slip as surge in virus cases raises concerns about demand 
(Reuters) Oil prices slipped on Thursday as hopes for a vaccine were overshadowed by a surge in new cases of the 
coronavirus around the world, which raised concerns about the outlook for crude demand. Brent crude LCOc1 settled 
down 14 cents to $44.20 a barrel. U.S. West Texas Intermediate crude CLc1 slipped 8 cents to settle at $41.74 a 
barrel. 

REGIONAL 

Singapore : New private home sales halved in Oct after clampdown on options to 
purchase 
(Straits Times) Sales of new private homes by developers plunged 51.7 per cent in October from the previous 
month, putting the brakes on a five-month-long buying spree after new curbs were imposed on the re-issue of options 
to purchase (OTPs). Buyers took up just 642 units in October from a more than two-year high of 1,329 units in 
September, according to figures from the Urban Redevelopment Authority (URA) on Monday (Nov 16). 

EU drops anti dumping investigation on Indonesian stainless steel 
(Jakarta Globe) The European Commission has terminated an anti-dumping probe into hot-rolled stainless steel 
from Indonesia after the European steel lobby withdrew their complaints, the Indonesian Trade Ministry said on 
Tuesday. The decision ensures access to a key market for Indonesia's steel industry, which has ramped up its 
production capacity in the past few years.  

Thailand : Economy shrinks 6.4% y/y in Q3, less than expected 
(Bangkok Post) Thailand’s economy improved in the third quarter after the government eased restrictions on 
movement and implemented a series of stimulus measures while getting the country’s Covid-19 outbreak largely 
under control. Gross domestic product (GDP) shrank 6.4% from a year ago, the National Economic and Social 
Development Council said Monday, recovering from the prior quarter’s revised 12.1% contraction at the peak of the 
outbreak. The figure was better than the median estimate of 8.8% contraction in a Bloomberg survey of 19 
economists. 

BNP Paribas says 2 things must happen for the yuan to go global 
(CNBC) China’s push to internationalize the yuan will be driven by two things — funds flowing into the country and 
a relaxation of rules that restrict the Chinese currency from moving abroad, said the chief executive of BNP Paribas 
China. The yuan is unlike other major currencies such as the U.S. dollar or the Japanese yen, which have floating 
exchange rates and are determined by market forces though supply and demand. 

MALAYSIA 

Malaysia : NCER remains attractive to investors despite pandemic 
(New Straits Times) The Northern Corridor Implementation Authority (NCIA) has secured RM15.5 billion in 
investments this year, exceeding its 2020 investment target by more than 120 per cent. The regional development 
authority said it had outperformed its RM7 billion target through the provision of strong business stimulus incentives 
and attractive tax structures. According to NCIA, the approved job creation in 2020 is more than 23,000 jobs...  

Malaysia : RCEP puts us on par with super economies 
(The Star) On behalf of the Government of Malaysia, I signed the historic Regional Comprehensive Economic 
Partnership (RCEP) agreement together with 14 other RCEP participating countries (RPCs). Being an integral part 
of the week-long 37th Asean Summit, led by Prime Minister Tan Sri Muhyiddin Yassin, the signing of the RCEP 
agreement represents the high point of the summit which was convened virtually in its entirety. 

Malaysia : Banks can withstand rise of impaired loans 
(The Star) Concerns of a potential spike in banks’ gross impaired loans (GIL) still linger in the market, especially 
since the targeted repayment assistance will expire in June next year. CGS-CIMB Research said while the banking 
industry’s GIL ratio was expected to rise, the loan loss provisioning was expected to drop as banks have front-loaded 
most of their loan loss provisioning in 2020. 

Major Indices Last % 

Change 

DJIA 16302.77 -0.17 
S&P 500 1866.52 -0.29 

EuroStoxx50 3096.49 0.25 

Nikkei 14390.09 1.50 

China 2048.83 0.08 

Hang Seng 21651.88 -0.07 

Straits Times 3101.95 0.97 

KLSE  1830.77 0.57 

JakartaComp 4713.61 0.28 

Bangkok Set 1360.50 -0.07 

Source: Bloomberg  

  MYR 

CNY 0.5312 

THB 0.1018 

IDR 0.0290 

SGD 2.5957 

HKD 0.4260 

AUD 2.9970 

GBP 5.4481 

JPY 3.2254 

EUR 4.5579 

USD 3.3046 

Source: Bloomberg  
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Major Indices Last Weekly 

% Chg 

DJIA 29,263.48 -0.73  
S&P 500 3,557.54 -0.77  

EuroStoxx50 3,467.60 1.04  

Nikkei 25,527.37 0.56  

Shanghai 
 

3,377.73 2.04  

Hang Seng 
 

26,451.54 1.13  

Straits Times 2,813.01 3.75  

KLSE 1,593.75 0.26  

Jakarta Comp 5,571.66 2.03  

Bangkok Set 1,389.34 3.18  

Source: Eikon, TR  

 

  MYR 

CNY 0.6230 

THB 100 13.4939 

IDR 1000 0.0288 

SGD 3.0436 

HKD 52.7579 

AUD 2.9865 

GBP 5.4323 

JPY 100 3.9380 

EUR 4.8479 

USD 4.0900 

Source: Eikon, TR    
 

Commodities  Price 

(USD) 

Weekly 

% Chg 

Dated Brent 

(Crude Oil) 

44.06 6.45  

WTI Cushing 

(Crude Oil) 
41.99 5.16  

Gold  (Spot) 1,870.49 -0.93  

Silver (Spot) 24.14 -1.97  

Source: Eikon, TR 
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https://www.reuters.com/article/us-global-forex/dollar-slips-on-report-that-u-s-stimulus-talks-to-resume-idUSKBN27Z034
https://www.reuters.com/article/global-oil-int/oil-prices-slip-as-surge-in-virus-cases-raises-concerns-about-demand-idUSKBN27Z053
https://www.straitstimes.com/business/property/new-private-home-sales-plunge-517-in-october-after-clampdown-on-options-to
https://www.straitstimes.com/business/property/new-private-home-sales-plunge-517-in-october-after-clampdown-on-options-to
https://jakartaglobe.id/business/eu-drops-anti-dumping-investigation-on-indonesian-stainless-steel
https://www.bangkokpost.com/business/2020383/economy-shrinks-6-4-y-y-in-q3-less-than-expected
https://www.cnbc.com/2020/11/17/east-tech-west-bnp-paribas-china-ceo-cg-lai-on-yuan-internationalization.html
https://www.nst.com.my/business/2020/11/641618/ncer-remains-attractive-investors-despite-pandemic
https://www.thestar.com.my/news/nation/2020/11/18/rcep-puts-us-on-par-with-super-economies
https://www.thestar.com.my/business/business-news/2020/11/20/banks-can-withstand-rise-of-impaired-loans


  
DISCLAIMER: 

Any third party views or opinions expressed in this report are those of such third parties, and not those of CIMB Bank Berhad and or its affiliates 

(“CIMB Group”).The information obtained in this report is reasonably believed to be correct at the time of issue but that may not have been 

independently verified and are subject to change. The report is general information only and does not take into account your individual objectives, 

financial situations or needs. CIMB Group makes no express or implied warranty as to the accuracy or completeness of any such information and 

opinion contained in this report. The information in this report is subject to change without notice and its accuracy is not guaranteed. Neither CIMB 

Group nor any of its advisers or representatives may undertake to update any such information subsequent to the date hereof. Neither does this 

document purport to contain all the information that a prospective investor may require. Because it is not possible for CIMB Group to have regard 

to the specific investment objectives, financial situation and particular needs of each person who reads this report, the information contained in it 

may not be appropriate for all persons. CIMB Group is not acting as advisor or agent to any person whom this report is directed. You, the recipient 

of this report must make your own independent assessment of the contents of this document, should not treat such as advice relating to legal, 

accounting, taxation, technical or investment matters. If you are in doubt as to the action to be taken you should consult your own professional 

adviser(s) immediately. The securities of company(ies) covered in this report may not be eligible for sale in all jurisdictions or to all categories of 

investors. 

CIMB Group may act as a principal or agent in any transaction contemplated by this document, or any other transaction connected with any such 

transaction, and may as a result earn brokerage, commission or other income. Nothing in this report is intended to be, or should be construed as 

an offer or recommendation to buy or sell, or invitation to subscribe for any, of the subject securities, related investments or other financial 

instruments thereof. In the ordinary course of our businesses, any member of the CIMB Group may at any time hold long or short positions, and 

may trade or otherwise effect transactions, for its own account or the account of our customers, in debt or equity securities or senior loans of any 

company that may be involved in this transaction. This is a result of our businesses generally acting independent of each other, and accordingly 

there may situations where parts of the CIMB Group and/or our clients now have or in the future, may have interests, or take actions, that may 

conflict with your interests. In recognition of the foregoing, CIMB Group is not required to restrict its activities as a result of this report and that 

CIMB Group may from time to time undertake any business activity without further consultation with or notification to you. 

The report contains hyperlinks to third party websites. Such linked websites are not under the control of CIMB Group and CIMB Group accepts no 

responsibility for the contents of any linked website, or any losses arising directly or indirectly, from your access of these hyperlinks. The inclusion 

of hyperlinks is not an endorsement or verification of, or affiliation with, such linked websites or the contents therein. Such linked websites are 

accessed entirely at your own risk. 

By accepting this report, the recipient hereof represents and warrants that he is entitled to receive such report in accordance with the restrictions 

set forth below and agrees to be bound by the limitations contained herein (including the “Restrictions on Distributions” set out). Any failure to 

comply with these limitations may constitute a violation of law. This publication is being supplied to strictly on the basis that it will remain confidential.  

No part of this report may be (i) copied, photocopied, duplicated, stored or reproduced in any form by any means or (ii) redistributed or passed on, 

directly or indirectly, to any other person in whole or in part, for any purpose without the prior written consent of CIMB Bank Berhad. 

Neither the CIMB Group nor any of their directors, employees or representatives are to have any liability from any statement,  opinion, information 

or matter (express or implied) arising out of, contained in or derived from or any omission from this report, except liability under statute that cannot 

be excluded. 


