
  
There are many ways of going forward, but only one way of standing still. 

Franklin D. Roosevelt 

 

GLOBAL 

UK : Warnings inflation could breach 2% target as prices rise 
(BBC) Prices rose in January in what some economists warned could mark the first step towards increasing costs 
post-lockdown. Consumers paid more for food and sellers of household goods offered smaller-than-usual New Year 
discounts, official figures suggest. Inflation rose 0.7% in the 12 months to January, up from December's 0.6%. Some 
experts warned inflation will exceed the Bank of England's 2% target by the end of 2021. 

US Household debt rises to $14.6 trillion due to record-breaking rise in mortgage loans 
(CNBC) U.S. Total consumer debt rose to nearly $14.6 trillion as 2020 came to a close, pushed by a record-breaking 
rise for mortgages in the red-hot housing market, according to a Federal Reserve report Wednesday. Debt increased 
1.4% for the final three months, representing another $206 billion as households took advantage of low interest rates 
and continued fiscal and monetary stimulus. 

REGIONAL 

Singapore economy on the mend but uncertainty remains over pace of recovery 
(Straits Times) Even as Singapore's economy stays on the recovery track, enthusiasm over a significant growth 
acceleration is wearing off. Vaccines have so far failed to put at rest the threat of a resurgence of the coronavirus 
pandemic. The uncertainty over the trajectory of the pandemic is casting a long shadow on the sustainability of global 
demand and a robust revival of domestic consumption. 

Jokowi introduces directors of Indonesian Investment Authority 
(Antara News) President Joko Widodo (Jokowi), at the Merdeka Palace, here Tuesday, introduced members of the 
board of directors of the Indonesia Investment Authority (INA) tasked with collecting alternative financing and 
endowments for infrastructure development. In the INA board of directors, Ridha Wirakusumah, the former president 
director of PT Bank Permata Tbk, was appointed as president director or CEO of INA. 

Thailand : Central bank sees hazy tourism outlook as major risk  
(Bangkok Post) The economy is expected to expand this year more slowly than previously forecast because of a 
resurgence in coronavirus cases, the central bank said, singling out an uncertain recovery in tourist arrivals as a 
“major risk” to the medium-term outlook. The latest outbreak that began in mid-December will have less impact on 
the economy than the initial wave, but the pace of recovery will be slower and uneven… 

China unveils plan to transform manufacturing sector with internet of things 
(SCMP) Beijing is looking to sharpen the global competitiveness of “Made-in-China” products with a new plan to 
accelerate the use of information technology in traditional manufacturing sectors. The country will embark on a 
technology-driven transformation of manufacturing to offset rising production costs and consolidate its position as 
the world’s workshop, according to the 2021-23 action plan unveiled by the Ministry of Industry and Information 
Technology on Thursday. 

MALAYSIA 

Oil spike bodes well for Malaysian economy  
(The Star) he continued spike in crude oil prices has strengthened the ringgit further against the US dollar. Yesterday, 
the international benchmark Brent crude oil soared to US$63.52 per barrel a day, the highest in 13 months, as fears 
of heightened tensions in the Middle East, as well as hopes that a US stimulus and an easing of lockdowns will boost 
fuel demand this year. The price was the highest level since January 2020…  

Malaysia : ECERDC outlines initiatives to spur economic recovery in Terengganu  
(The Edge) The East Coast Economic Region Development Council (ECERDC) has outlined three main focus to 
spur economic recovery in Terengganu to help the people cope with the challenges posed by the Covid-19 pandemic. 
Its chief executive officer Baidzawi Che Mat said the priority has been given to human capital development, 
agriculture and tourism sectors to eradicate poverty and further revitalise the socio-economy in the state. 

Malaysia : SC, Bursa Malaysia announce additional temporary relief measures for 
listed issuers 
(The Edge) The Securities Commission Malaysia (SC) and Bursa Malaysia Bhd today announced temporary relief 
measures for listed issuers in addition to those introduced in 2020. In a joint statement today, the regulators said 
these additional measures would allow listed issuers more time to prepare their financial statements and put in place 
regularisation plans amid the Covid-19 pandemic. 

Major Indices Last % 

Change 

DJIA 16302.77 -0.17 
S&P 500 1866.52 -0.29 

EuroStoxx50 3096.49 0.25 

Nikkei 14390.09 1.50 

China 2048.83 0.08 

Hang Seng 21651.88 -0.07 

Straits Times 3101.95 0.97 

KLSE  1830.77 0.57 

JakartaComp 4713.61 0.28 

Bangkok Set 1360.50 -0.07 

Source: Bloomberg  

  MYR 

CNY 0.5312 

THB 0.1018 

IDR 0.0290 

SGD 2.5957 

HKD 0.4260 

AUD 2.9970 

GBP 5.4481 

JPY 3.2254 

EUR 4.5579 

USD 3.3046 

Source: Bloomberg  
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Major Indices Last Weekly 

% Chg 

DJIA 31,494.32 0.11  
S&P 500 3,906.71 -0.71  

EuroStoxx50 3,713.46 0.48  

Nikkei 30,017.92 1.69  

Shanghai 
 

3,696.17 1.12  

Hang Seng 
 

30,644.73 1.56  

Straits Times 2,880.64 -1.53  

KLSE 1,584.93 -0.91  

Jakarta Comp 6,231.93 0.15  

Bangkok Set 1,500.51 -0.52  

Source: Eikon, TR  

 

  MYR 

CNY 0.6251 

THB 100 13.4690 

IDR 1000 0.0287 

SGD 3.0482 

HKD 52.0810 

AUD 3.1775 

GBP 5.6589 

JPY 100 3.8289 

EUR 4.8928 

USD 4.0380 

Source: Eikon, TR    
 

Commodities  Price 

(USD) 

Weekly 

% Chg 

Dated Brent 

(Crude Oil) 

62.83 0.21  

WTI Cushing 

(Crude Oil) 
59.12 -0.64  

Gold  (Spot) 1,782.31 -2.26  

Silver (Spot) 27.21 -0.51  

Source: Eikon, TR 
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Weekly Brief 

https://www.bbc.com/news/business-56083963
https://www.cnbc.com/2021/02/17/household-debt-rises-to-14point6-trillion-due-to-record-breaking-rise-in-mortgage-loans.html
https://www.straitstimes.com/business/economy/singapore-economy-on-the-mend-but-uncertainty-remains-over-pace-of-recovery
https://en.antaranews.com/news/168185/jokowi-introduces-directors-of-indonesian-investment-authority
https://www.bangkokpost.com/business/2070439/central-bank-sees-hazy-tourism-outlook-as-major-risk
https://www.scmp.com/economy/china-economy/article/3122204/china-unveils-plan-transform-manufacturing-sector-internet
https://www.thestar.com.my/business/business-news/2021/02/16/oil-spike-bodes-well-for-malaysian-economy
https://www.theedgemarkets.com/article/ecerdc-outlines-initiatives-spur-economic-recovery-terengganu
https://www.theedgemarkets.com/article/sc-bursa-malaysia-announce-temporary-reliefs-listed-firms
https://www.theedgemarkets.com/article/sc-bursa-malaysia-announce-temporary-reliefs-listed-firms


  
DISCLAIMER: 

Any third party views or opinions expressed in this report are those of such third parties, and not those of CIMB Bank Berhad and or its affiliates 

(“CIMB Group”).The information obtained in this report is reasonably believed to be correct at the time of issue but that may not have been 

independently verified and are subject to change. The report is general information only and does not take into account your individual objectives, 

financial situations or needs. CIMB Group makes no express or implied warranty as to the accuracy or completeness of any such information and 

opinion contained in this report. The information in this report is subject to change without notice and its accuracy is not guaranteed. Neither CIMB 

Group nor any of its advisers or representatives may undertake to update any such information subsequent to the date hereof. Neither does this 

document purport to contain all the information that a prospective investor may require. Because it is not possible for CIMB Group to have regard 

to the specific investment objectives, financial situation and particular needs of each person who reads this report, the information contained in i t 

may not be appropriate for all persons. CIMB Group is not acting as advisor or agent to any person whom this report is directed. You, the recipient 

of this report must make your own independent assessment of the contents of this document, should not treat such as advice relating to legal, 

accounting, taxation, technical or investment matters. If you are in doubt as to the action to be taken you should consult your own professional 

adviser(s) immediately. The securities of company(ies) covered in this report may not be eligible for sale in all jurisdictions or to all categories of 

investors. 

CIMB Group may act as a principal or agent in any transaction contemplated by this document, or any other transaction connected with any such 

transaction, and may as a result earn brokerage, commission or other income. Nothing in this report is intended to be, or should be construed as 

an offer or recommendation to buy or sell, or invitation to subscribe for any, of the subject securities, related investments or other financial 

instruments thereof. In the ordinary course of our businesses, any member of the CIMB Group may at any time hold long or short positions, and 

may trade or otherwise effect transactions, for its own account or the account of our customers, in debt or equity securities or senior loans of any 

company that may be involved in this transaction. This is a result of our businesses generally acting independent of each other, and accordingly 

there may situations where parts of the CIMB Group and/or our clients now have or in the future, may have interests, or take actions, that may 

conflict with your interests. In recognition of the foregoing, CIMB Group is not required to restrict its activities as a result of this report and that 

CIMB Group may from time to time undertake any business activity without further consultation with or notification to you. 

The report contains hyperlinks to third party websites. Such linked websites are not under the control of CIMB Group and CIMB Group accepts no 

responsibility for the contents of any linked website, or any losses arising directly or indirectly, from your access of these hyperlinks. The inclusion 

of hyperlinks is not an endorsement or verification of, or affiliation with, such linked websites or the contents therein. Such linked websites are 

accessed entirely at your own risk. 

By accepting this report, the recipient hereof represents and warrants that he is entitled to receive such report in accordance with the restrictions 

set forth below and agrees to be bound by the limitations contained herein (including the “Restrictions on Distributions” set out). Any failure to 

comply with these limitations may constitute a violation of law. This publication is being supplied to strictly on the basis that it will remain confidential.  

No part of this report may be (i) copied, photocopied, duplicated, stored or reproduced in any form by any means or (ii) redistributed or passed on, 

directly or indirectly, to any other person in whole or in part, for any purpose without the prior written consent of CIMB Bank Berhad. 

Neither the CIMB Group nor any of their directors, employees or representatives are to have any liability from any statement, opinion, information 

or matter (express or implied) arising out of, contained in or derived from or any omission from this report, except liability under statute that cannot 

be excluded. 


