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Covid contraction shrinks German economy by 5% Updated 18 January 2021
(BBC) The German economy shrank by 5% last year as the Covid-19 pandemic took its toll, according to official (As per previous day closing)
figures. The country's national statistics office said that most sectors of the economy were "markedly affected" by
the health emergency. It was a sharp decline, although many economists had expected the contraction to be even Major Indices Last Weekly
worse. The contraction was also less pronounced than the downturn in 2009 caused by the global financial crisis. % Chg
Oil prices climb on Chinese data, dollar weakness DJIA 30,814.26

L . . . . . S&P 500 3,768.25
(Reuters) Oil prices edged higher on Thursday, boosted by a weak dollar and bullish signals from Chinese import 3599 55
data but pressured by renewed worries about global oil demand due to surging coronavirus cases in Europe and EuroStoxx50 U
new lockdowns in China. Brent crude oil futures rose 36 cents, or 0.6%, to settle at $56.42 a barrel. U.S. West Texas NS 28,519.18
Intermediate (WTI) ended 66 cents, or 1.3%, higher at $53.57. Shanghai 3.566.38
REGIONAL Hang Seng 28,573.86

| .

Singapore : More condo and HDB units rented out in December: SRX Straits Times 3,004.87
(Straits Times) The rental volume for both Housing Board flats and condominium units went up in December as KLSE 1,627.01
more overseas Singaporeans and long-term pass holders returned to Singapore. Condo leasings rose 5.3 per cent Jakarta Comp 6,373.41
last month to an estimated 4,414 units, compared with 4,193 units in November, according to flash data from real Bangkok Set 1,519.13

estate portal SRX Property released on Wednesday (Jan 13).

Indonesia approves Sinovac vaccine amid dramatic surge in coronavirus cases

(Jakarta Globe) The Indonesian Food and Drug Supervisory Agency, or BPOM, approved Sinovac vaccine for
emergency use on Monday, making it the first coronavirus vaccine to be administered in the country. The vaccine,
developed by Chinese biopharmaceutical company Sinovac Biotech, has undergone phase 3 clinical trial in the West 7

Source: Eikon, TR

Java capital of Bandung involving more than 1,600 volunteers. Exchange Rates/Forex

Thailand : BoT offers borrowers debt holiday Updated: 18 January 2021

(Bangk_ok_ Post) The Bank of Thailand has ext(_anded financial relief measures to indi_vidual _borrowers until June this (As per previous day closing)

year, aiming to ease financial burdens stemming from a new round of the domestic Covid-19 outbreak. Ronadol

Numnonda, deputy governor for financial institutions stability, said the central bank has extended and added financial MYR

relief measures to both retail and commercial borrowers whose loan status remains classified as performing loans.

China wants to open up its financial markets to foreigners — but it’s a long road ahead CNY 0.6225

(CNBC) Financial institutions are betting on more business opportunities in China’s finance industry, which Beijing THB 100 13.4009

is eager to crack open — even if analysts say major changes are a long way off. Regardless of the coronavirus

pandemic or geopolitical tensions, Chinese authorities have stuck to plans to increase the ability of foreigners to IDR 1000 0.0288

participate in the local financial market. Beijing would like more foreign capital to come into the country... SGD 3.0334

MALAYSIA HKD 52.0370
- -]

Fitch Solutions revises downwards Malaysia’s 2021 GDP growth forecast AUD 3.1078

(The Sun) Fitch Solutions has revised down its 2021 real gross domestic product (GDP) growth forecast for Malaysia GBP 5.4820

to 10% from 11.5% previously, to reflect the downside risks posed by the reimposition of lockdowns in nearly half

the country. It said the main mechanism leading to slower recovery will be muted private consumption as employment JPY 100 3.8835

and wages are likely to once again come under intense pressure... EUR 4.8735

Malaysia's investment landscape, capital market well-backed despite MCO and state USD 4.0350

of emergency

(NST) The Malaysian capital markets will remain open to support and facilitate fundraising, trading and investment, Source: Eikon, TR
with all regulatory functions in place throughout the Movement Control Order (MCO) and the Emergency Ordinance
period, said Finance Minister Tengku Datuk Seri Zafrul Tengku Abdul Aziz. Tengku Zafrul assured Malaysians and L
investors that... Commodities

Malaysia : Ringgit expected to outperform_other Asian currencies _ _ Updated: 18 January 2021
(The Sun) The ringgit is expected to outperform other Asian currencies in 2021, due to the Malaysian currency being
a proxy for the global reflation trade, its attractive valuations and the rise of the yuan driving the ringgit, according to
Standard Chartered head of Asean and South Asia for foreign exchange (FX) research Divya Devesh. “We have N Pri Week|
been positive on the ringgit since late 2020 and we think that during 2021 as well the ringgit will outperform the region Commodities rice eexly
more broadly. (USD) % Chg

Dated Brent 54.69

(Crude Oil)

(As per previous day closing)

WTI Cushlng 52.25
(Crude Oil)

Gold (Spot) 1,826.59
Silver (Spot) 24.74

Source: Eikon, TR
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DISCLAIMER:

Any third party views or opinions expressed in this report are those of such third parties, and not those of CIMB Bank Berhad and or its affiliates
(“CIMB Group”).The information obtained in this report is reasonably believed to be correct at the time of issue but that may not have been
independently verified and are subject to change. The report is general information only and does not take into account your individual objectives,
financial situations or needs. CIMB Group makes no express or implied warranty as to the accuracy or completeness of any such information and
opinion contained in this report. The information in this report is subject to change without notice and its accuracy is not guaranteed. Neither CIMB
Group nor any of its advisers or representatives may undertake to update any such information subsequent to the date hereof. Neither does this
document purport to contain all the information that a prospective investor may require. Because it is not possible for CIMB Group to have regard
to the specific investment objectives, financial situation and particular needs of each person who reads this report, the information contained in it
may not be appropriate for all persons. CIMB Group is not acting as advisor or agent to any person whom this report is directed. You, the recipient
of this report must make your own independent assessment of the contents of this document, should not treat such as advice relating to legal,
accounting, taxation, technical or investment matters. If you are in doubt as to the action to be taken you should consult your own professional
adviser(s) immediately. The securities of company(ies) covered in this report may not be eligible for sale in all jurisdictions or to all categories of
investors.

CIMB Group may act as a principal or agent in any transaction contemplated by this document, or any other transaction connected with any such
transaction, and may as a result earn brokerage, commission or other income. Nothing in this report is intended to be, or should be construed as
an offer or recommendation to buy or sell, or invitation to subscribe for any, of the subject securities, related investments or other financial
instruments thereof. In the ordinary course of our businesses, any member of the CIMB Group may at any time hold long or short positions, and
may trade or otherwise effect transactions, for its own account or the account of our customers, in debt or equity securities or senior loans of any
company that may be involved in this transaction. This is a result of our businesses generally acting independent of each other, and accordingly
there may situations where parts of the CIMB Group and/or our clients now have or in the future, may have interests, or take actions, that may
conflict with your interests. In recognition of the foregoing, CIMB Group is not required to restrict its activities as a result of this report and that
CIMB Group may from time to time undertake any business activity without further consultation with or notification to you.

The report contains hyperlinks to third party websites. Such linked websites are not under the control of CIMB Group and CIMB Group accepts no
responsibility for the contents of any linked website, or any losses arising directly or indirectly, from your access of these hyperlinks. The inclusion
of hyperlinks is not an endorsement or verification of, or affiliation with, such linked websites or the contents therein. Such linked websites are
accessed entirely at your own risk.

By accepting this report, the recipient hereof represents and warrants that he is entitled to receive such report in accordance with the restrictions
set forth below and agrees to be bound by the limitations contained herein (including the “Restrictions on Distributions” set out). Any failure to
comply with these limitations may constitute a violation of law. This publication is being supplied to strictly on the basis that it will remain confidential.
No part of this report may be (i) copied, photocopied, duplicated, stored or reproduced in any form by any means or (ii) redistributed or passed on,
directly or indirectly, to any other person in whole or in part, for any purpose without the prior written consent of CIMB Bank Berhad.

Neither the CIMB Group nor any of their directors, employees or representatives are to have any liability from any statement, opinion, information
or matter (express or implied) arising out of, contained in or derived from or any omission from this report, except liability under statute that cannot
be excluded.



