ks CIMB
Weekly Brief

CIMB PREFERRED FINANCIAL
ADVISORY SERVICES

Yesterday is not ours to recover, but tomorrow is ours to win or lose.
Lyndon B. Johnson

Global Market Snapshot

GLOBAL
-]
Sterling drifts lower as BoE policymakers warn of deeper economic damage Updated 07 September 2020
(Reuters) The Japanese yen and Swiss franc strengthened against the dollar on Thursday afternoon as a selloff in (As per previous day closing)
the U.S. stock market drove investors into the safe-haven currencies. The dollar was 0.1% lower against the yen
JPY= and will end the North American session lower for the first time since last week. Against the Swiss franc CHF=, Major Indices Last Weekly
the dollar was 0.15% weaker at 0.909 francs. % Chg
Oil drops 2%, reversing course as U.S. gasoline demand slumps DIIA 26,133.31
. . . . . S&P 500 3,426.96
(Reuters) Oil fell more than 2% on Wednesday, reversing early gains after a report showed gasoline demand fell in 3.260.59
the United States in the latest week. Brent crude LCOc1, the global benchmark, fell $1.15, or 2.5%, to settle at $44.43 EuroStoxx50 e
a barrel, after two days of price gains. U.S. West Texas Intermediate CLc1 settled lower by $1.25, or 2.9%, to $41.51 Nikkei 23,205.43 1.41
a barrel. Shanghai 3,355.37

REGIONAL Hang Seng 24,695.45
|
Straits Times 2,509.64

Singapore : Banks will have access to more Singdollar funds with new MAS facility

(Straits Times) Banks and finance companies in Singapore will have access to more funds if they run into liquidity KLSE 1,515.86
problems because of the Covid-19 pandemic. The Monetary Authority of Singapore (MAS) is rolling out a Singdollar Jakarta Comp 5,239.85
term facility to pre-empt and contain liquidity strains before they become serious challenges. "While banks and Bangkok Set 1,311.95
finance companies in Singapore maintain healthy liquidity buffers, MAS is introducing this facility pre-emptively...

Indonesia : Rupiah falls 1.35% as investors raise concern over Bl’s independence

(Jakarta Post) The rupiah exchange rate fell significantly on Wednesday as investors worry about the independence
of Bank Indonesia (BI) following a proposed bill that would give the government the authority to intervene in monetary
policymaking. The rupiah depreciated by more than 1.5 percent to Rp 14,815 per United States dollar earlier on

Source: Eikon, TR

Wednesday, before rebounding to Rp 14,771 by 2:30 p.m. Jakarta time following reports on the central bank... Exchange Rates/Forex

Thailand : Thai banks debut new overnight repo rate THOR Updated: 07 September 2020

(Bangkok Post) Thailand has started using a new overnight repurchase rate (THOR) after a transaction between (As per previous day closing)

Kasikornbank and CIMB Thai Bank, the central bank said on Tuesday. The overnight indexed swap, conducted on

Monday, marked a positive start for creating liquidity for market participants in using the THOR reference rate, MYR

Assistant Governor Vachira Arromdee said in a statement.

The yuan won’t unseat the dollar soon — but it could grow in prominence if China CNY 0.6059

dominates in tech and trade THB 100 13.2028

(CNBC) The yuan isn’t going to unseat the U.S. dollar anytime soon — but the Chinese currency’s rising prominence IDR 1000 0.0281

has been seen in global reserves as well as international trade. Much has been said about the U.S. dollar losing its '

dominance as the world’s reserve currency, as it weakened sharply in recent weeks. Still, analysts rejected the idea, SGD 3.0383

saying there are no viable alternatives to the greenback at the moment.

HKD 53.5021

I\/IALAYSIA— AUD 3.0194

Malaysia : Post-lockdown manufacturing rebound softens in August as demand GBP 5.5080

remains weak . . . . _ IPY 100 3.9027

(The Edge) Malaysian manufacturing production stabilised in August, sustaining the recovery from the coronavirus

disease 2019 (COVID-19) downturn. According to IHS Markit, although new orders continued to soften, the pace of EUR 4.9088

moderation remained much weaker than the series nadir in April. USD 41470

Malaysia : CPO futures extends uptrend, hits eight-month high
(The Edge) The crude palm oil (CPO) futures contract on Bursa Malaysia Derivatives extended its upward Source: Eikon, TR
momentum today, reaching an eight-month high and extending its upward momentum in the last five days.
Singapore-based Palm Oil Analytics’ owner and co-founder Dr Sathia Varga said this was in line with the firmer
soybean oil futures prices on the Chicago Board of Trade (CBOT) overnight.

Commodities

Malaysia : Sovereign sukuk dominates issuance in 1H 2020 despite global contraction Updated: 07 September 2020
(The Edge) Lower yields and key sukuk markets’ COVID-19-induced stimulus packages took centre stage in 1H (As per previous day closing)
2020 as sovereigns and corporates took advantage of low interest rates to lock in cheaper financing. RAM Rating

Services Bhd (RAM Ratings), in a statement following its latest Sukuk Snapshot reports issuance, said global sukuk Commodities Price Weekly

issuance fell 9.1 percent year-on-year (y-0-y) in 1H 2020, bringing the total issuance value to US$65.6 billion... (USD) % Chg

Dated Brent 40.89
(Crude Oil)

WTI Cushlng 39.69
(Crude Oil)

Gold (Spot) 1,932.45
Silver (Spot) 26.88

Source: Eikon, TR
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DISCLAIMER:

Any third party views or opinions expressed in this report are those of such third parties, and not those of CIMB Bank Berhad and or its affiliates
(“CIMB Group”).The information obtained in this report is reasonably believed to be correct at the time of issue but that may not have been
independently verified and are subject to change. The report is general information only and does not take into account your individual objectives,
financial situations or needs. CIMB Group makes no express or implied warranty as to the accuracy or completeness of any such information and
opinion contained in this report. The information in this report is subject to change without notice and its accuracy is not guaranteed. Neither CIMB
Group nor any of its advisers or representatives may undertake to update any such information subsequent to the date hereof. Neither does this
document purport to contain all the information that a prospective investor may require. Because it is not possible for CIMB Group to have regard
to the specific investment objectives, financial situation and particular needs of each person who reads this report, the information contained in it
may not be appropriate for all persons. CIMB Group is not acting as advisor or agent to any person whom this report is directed. You, the recipient
of this report must make your own independent assessment of the contents of this document, should not treat such as advice relating to legal,
accounting, taxation, technical or investment matters. If you are in doubt as to the action to be taken you should consult your own professional
adviser(s) immediately. The securities of company(ies) covered in this report may not be eligible for sale in all jurisdictions or to all categories of
investors.

CIMB Group may act as a principal or agent in any transaction contemplated by this document, or any other transaction connected with any such
transaction, and may as a result earn brokerage, commission or other income. Nothing in this report is intended to be, or should be construed as
an offer or recommendation to buy or sell, or invitation to subscribe for any, of the subject securities, related investments or other financial
instruments thereof. In the ordinary course of our businesses, any member of the CIMB Group may at any time hold long or short positions, and
may trade or otherwise effect transactions, for its own account or the account of our customers, in debt or equity securities or senior loans of any
company that may be involved in this transaction. This is a result of our businesses generally acting independent of each other, and accordingly
there may situations where parts of the CIMB Group and/or our clients now have or in the future, may have interests, or take actions, that may
conflict with your interests. In recognition of the foregoing, CIMB Group is not required to restrict its activities as a result of this report and that
CIMB Group may from time to time undertake any business activity without further consultation with or notification to you.

The report contains hyperlinks to third party websites. Such linked websites are not under the control of CIMB Group and CIMB Group accepts no
responsibility for the contents of any linked website, or any losses arising directly or indirectly, from your access of these hyperlinks. The inclusion
of hyperlinks is not an endorsement or verification of, or affiliation with, such linked websites or the contents therein. Such linked websites are
accessed entirely at your own risk.

By accepting this report, the recipient hereof represents and warrants that he is entitled to receive such report in accordance with the restrictions
set forth below and agrees to be bound by the limitations contained herein (including the “Restrictions on Distributions” set out). Any failure to
comply with these limitations may constitute a violation of law. This publication is being supplied to strictly on the basis that it will remain confidential.
No part of this report may be (i) copied, photocopied, duplicated, stored or reproduced in any form by any means or (ii) redistributed or passed on,
directly or indirectly, to any other person in whole or in part, for any purpose without the prior written consent of CIMB Bank Berhad.

Neither the CIMB Group nor any of their directors, employees or representatives are to have any liability from any statement, opinion, information
or matter (express or implied) arising out of, contained in or derived from or any omission from this report, except liability under statute that cannot
be excluded.



